


041QJ 1QJ YRZ VR / LI H

7KH3KLDS : WJIKWERZ Q* UIHHQYRZ @QJ $FDGHP \ ,Q\SLLHV
+XQGUHGVRI 3UP DU 6FKRROEKLABUHQ LO &R@H DQG %H RQG

,QVKHKHDUARI / DQFD\KLLH \RP HVKLQJ \SHFLDCKDVEHHQ KDSSHQIQJ RQ
VIKHJ UHHQV DQG LQVKHS@\ J IRXQGV Rl &RMHVSUP DU VFKRRY
7KDONVVR VIKH HQVKXMDVP  DQG GHGLFDVRQRI VIKH &RDFKHVDVWIKH 3 KLAS
: WKWRALRZ Q* LHHQYRZ @QJ $FDGHP \  KXQGUHGVRI GRFDCFKLABUHQ
KDYH EHHQ LOWRGXFHG VR VIKH VR VRI ERZ /VKLRXJ K DQ LQORYDVIYH
BFKRRAI HYHIRSP HQWS LRMIPAVK DWIVKUQLQJ KHDGVDFLRWVIKH

\SRUAQJ FRP P XQIW

7KVIOVSLUQ) LQMDVYHEHI DQZ WK DMP S®ILGHD VR P DNHERZ (I XQ
DFFHWIE® DQG SDUARI HYHU GD\ VFKRRODIH : WK VKHKHS RI VKH
YRZ WYX GGLHVDPVIYIW NIW \XSS@HGVR ~ GRFDCBUP DU WFKRROYE)
VIKH$ FDGHP \ (W&KDUVIDE®12 LI DOMVDVIRQ VKH SLRMIPAKDVDFKLHYHG

\RP HVKLQJ WKO® UHP DINDE®! EUQILQJ DQRGES WDGIMRQDOSRUMNWR @ H

| RUD QHZ J HQHIDVRQRI \ RXQJ S@\ HWY/



) IRP VKHEOWIRRP VRVKH* LHHQ $ 1HZ : D\ VR3 M\

7KHYRZ WYXGGLHVNIWKDYHWDQM RLP HG \FKRRCKD@Y S@\ J LRXQGV
DQG HYHQ FWRRP VIQVR P LQLERZ @QJ J UHHQV ' H\WLJ QHG H\VSHFLD@ | RU
\ RXQJ S@\ HW VKHNIWDERZ FKLABUHQ VR H SHUHQFH VKH FKD@QJ HDQG

H FIM#P HOWRI ERZ WIQD I XQ LOFOMYH DQG DRFVYHZ D\ Z IVKRXVWKH

QHHG | RUD WDGIVIRQDQW UHHQ

7KH$FDGHP \ (VGHGLFDVIHG FRDFKLQJ VHDP  YIMVHAG HYHU SDUAFLSDVIQ]
\VFKRRO GHOYHUQJ MDIOQ VKH WDFKHUNVAWRQVWKDWHP SRZ HHG \FKRRO
WD | VR FRQI LGHQV® BDG ERZ O DRVIYIMIHVVKHP VHOYHV 7 KHVHVAWRQV
Z HHQUARADE RXWHFK QLT XH g VIKH. Z HUH DERXWEXLABLQ) FRQI LGHQFH
XQGHUWDQGLQI VKHVSRUA/YDXXHV DQG LOVSLUQI VWDFKHUAVR VHHERZ
DVDVRRA RUWDP Z RN LOFOXMRQ DQG HOVR\ P HOW

: KL®IVKHVHDFKHY/BGDUDHG VKH FKLABUHQ J RUKDQGY RQ Z WK VIKHYRZ
YXGGLHVDPVIMIVIHY 7KH UHVK@Y &DWRRP VI LOBIG Z VK MXJ KVIAU
| UHQGO® FRP SHIMRQ DQG VKHXQP IWDNDEMIEX]] Rl GLVFRYHU DV
SXSLYUHDMHG VIKDVWERZ &YLYQRWYWAD VSRUAI RURTEHUJ HOHIDIRQV g
WAARP HVKLQI VIKH FDQS@\ @RYH DQG H FHIDW



&RP P XQIW &RAERIDVRQ 7KH3RZ HURI 3 DUMHIKLS

$ NH HBP HQWQ VKH SLRMIPW/AXFFHWKDVEHHQ VIKH WURQJ. SDU/DHUKLS

EHVEZ HHOVKH$FDGHP \  (RFDOFKRRY DQG ) LRQD &DADJ KDQ VIKH DUHDY

6FKRRCO' DP HV2 W DQMHU 6* 2 ) LRQD UHFRJ QLVHG VIKH SRVHOVIDCRI VIKH

SWRILDP P HIP P HGIDVA® DQG SM@\ HG D SLYRVIDALR®ILQ EUQJ LQJ VFKRRY
VRRI HVKHUVR VIDNH SDUALQ D VHUHVRI \SHALDCHYHQW/

+ H@ DW2AXUQMA ) RRVED@ROXE LQVKHE&RP P XQW // HVXUIHYR[ @ D
YLEWDQWIRFDOYHQXH NQRZ Q| RUKRWIRQJ LOFOXMYH FRP P XQIW EDVHG
DRVIYIVIHVS VKHVH HYHQWELRXJ KVWRJ HVIKHUVP DQRJ LRXSVI LRP HDFK RI
VKH  VFKRROY 2 YHUVIKHFRXUHRI VKH6SUQI DQG 6XP P HUWAP V P RWH
VKDQ FKIGUHQ I LRP ERVK P DIQWUHDP DQG6(1'  6SHFLDO
( GXFDIRQDOL HHGVDQG' MDELOHY VFKRRYKDG VIKH FKDQFH VIR VIDNH
SDUNQ ERZ ¥ VKHP HG DPVIYLVIHV

(i7 KH FKLABUHQ DEVRO(VIH® QRYHG LWYRZ ¥Z DVAVRP HVKLQJ FRP SBMAD
QHZ 1RUP RWARI VKHP  EXVWKH TXLEN® JRWKHKDQJ Rl MDQG
FRXGQINWRS WP LAQJ ,\WWEHHQ J HDWR VHHBRWRI VFKRROYHP ELDFLQ]
VIKH\VSRUADQG VHHQJ KRZ LOFOMYH DQG DGDSVIDE®1WFDQ EHy



) HYDQYRI ) XQ %0UQJ 1QJ 6FKRRY 7RI HVKHUDWS NLOFRDW
3DWN

$ VWKHVFKRRO HDUSLRI UIHWHG VIKHH FIVHP HQWEXLOWRZ DUGVD VHUHVRI
WRZ V) HWLYDOUKRWIHG DWW QILOFRDW3 DUN LQ &R@H g KRP HVR VE R R
VIKH UHI LRQWP RWASLEVKURVT XHERZ @QJ J UHHQV 2 YHUVHYHUDCZ HHNV DA
VFKRROYFDP HVRJ HVKHUVRR H SHUHQFH ERZ (VLQ MW WDGIMIRQDO
VHWMIQJ  J XLGHG DQG XSSRUMG E\ VKH$ FDGHP \ (VFRDFKLQJ \IDP

) RUMKHFKLEEUHQ WZ DVD P DJ LFDCH SHUHQFH 0 DQ KDG QHYHUMAW RRW
RQDERZ @QJ JUHHQEH RWH 1RZ VKH Z HIHRXWQ VKH\XQWKLOH LRAQ]

ERZ OYDFLRWVKHSHU HAV® P DQLEXUHG VWU FHBELDVQ) VRRI HVKHU DQG
FKHHUQJ HDFK RVKHURQ

(i7KLVSURMIPAKDVAKRZ Q MWAZ KDWFDQ EH DFKLHYHG Z KHQ VFKRRAYDQG
&XXEVZ RINVRIHVKHU \DIG' DU Q W KW&KDILSHARQRI VKH3KLAS
;W KWRLRZ Q* IHHQYRZ @QJ $FDGHP \ (1I6HHQJ VR P DQ\ FKLABUHQ
HOWR\ LQJ VKH\SRUADQG VIDNLQJ SUGH 1O GDURIQ) QHZ WNLAYKDVEHHQ
Z RQGHU XO: HIHD@HDG\ VHHQJ WDFKHU/DQG SXSLOYDWIQJ KRZ VIKH
FDQGRP RWHY



. KDW/KLV3 LRMPAB LRYHV

7TKHZ RINEHQJ GROHE\ VKH3KLIS : W KWA&LRZ Q* LHHQ %RZ @J
$FDGHP \ VD \KLQIQJ H DP SRl Z KDWFDQ EHDFKIHYHG Z KHQ &XEV
VKRR DQG RRFDCS5DU/QHU/Z RWIN VR HVKHUZ VK D \KDUHG YIMRQ W/

SWRRI VKDWERZ (YLVORWRQO WHBIYDQW/R\ RXQJ SHRS®ig IW/D VSRUN
VKDW IWSHU HAV® LQVIR VIRGD\ WVFKRRCHQYLLROQP HOW

) IRP KH®LQJ FKLABUHQ GHYHRS EDDMQFH FRRUGLODVIRQ DQG
FROFHQWDVIRQ VR | RWHUIQJ WDP Z RIN SDVIHOFH DQG UAVSHFWERZ ¥
RI | HW/DZ HDOK Rl EHQH W $ QG FUXFIDA@ [MiVD J DP HVKDWFDQ EH
DGDSVIAG VIR \XIWD@DJ HV DELAVIHY DQG VHWWIQJ Ve P DNLQJ MROHRI VIKH
P RWILQFOMYH\SRUNVDLRXQG

(i, WWVEHHQ EU@DQVWIR \VHH VKH FKLABUHQWHQVKXMDWP | RUERZ (W \DLG
BVHYHEDP S $FDGHP \ ' HYHRSP HQW2 | | LFHUDQG %8* %5 %RDUG
0 HP EHU (i7KH%RZ V96XGGLHVNIWKDYH J LYHQ VFKRROYD VP SBIDQG | XQ
Z D\ VR NHHS VKH\VSRUM RIQJ  DQG VKH VDFKHUWKDYH EHHQ | DQVDWIE LQ
HP EWDFLQJ IW<RX FDQ UHD@ \HHVIKH FRQI LGHQFH DQG VHDP Z RN J LRZ
Z VK HYHU VHWRQY

$ * IRZ 1QJ 0 RYHP HOW%RZ W1Q VKHG6FKRRO" DP HV

3HKDSVP RWH AMQI® ERZ WLVQRZ | RWP DA UHFRJ QLVHG DVSDUARI
VIKH6FKRROBSRUN DP HVRI | HU VKSSRUMG E\ VIKH <RXVK 6SRUATUXWW
7KLVP HDQVVKDWWKRROYDFLRWVKH FRXQW FDQ QRZ LOFOXGHERZ WDV
SDUARI VIKHUVSRUAQJ FXULEXOXP DQG LOVHU VFKRRCFRP SHIMIRQV

7TKHYRZ &' HYHRSP HOWS @DQFH % $ VIKHQDVIRQDCERG\ VXSSRUN]
VKHVSRUAVJ LIRZ VK KDVS@\ HG D YWVIDALR®I LQ VKLV SLRI IHW @ SWRYLGLQJ

UHVRXUFHV J XLGDQFH DQG FRQQHPVIRQVVKDWP DNH IMHDMHUI RUVFKRROY
DQG &XEVVR Z RUIN VR HVIKHU ) RUVYKRVH@RRNLQJ VR | LQG RXWKRZ VIR J HW
WIDUMG RUUHS QFDVIAVKH VXFFHWRI VKH &R@H SLRMFWP RUH
LQI RUP DVIRQ FDQ EHI RXQG RQVKHYRZ ' HYHRSP HQWS$ @DQFH
Z HEMWIDWZ Z Z ERZ QGHYHIRSP HQVIDADQFH FRP



7KH) XVIKWH/ RRNV%.L] KW

$VVKH\XP P HUI HWMYDQYFDP HVIR DQ HQG DQG VFKRRYSUHSDUHG | RUVKH
QHZ VWP VWHGU DR RI VKHSWRMAWZ DVFGDU 7HDFKHWY UHSRUMG VKDW
FKL@UHQ FRVIQXHG VIR DW | RUERZ &\HWRQV VRP HVFKRRYHYHQ
LOVWRGXFHG XQFKWP HDQG DI VWU VFKRROFXXEV XMQJ VKHUYRZ Y
YXGGLHVNIW

7KH$FDGHP \ FRDFKHVZ HHVKUGIG Z VK VIKH UAVSRQWH ) RUVKHP VW
QRWIMMADERXWWKRZ FDMQJ VKH\SRUAZ LWW/DERXWQ\VSLLIQ) VKHQH W
JHOHDVIRQRI S@\ HY/ YROXQWAHY/ DQG FRP P XQIW FKDP SIRQV 7KHU
Z RIN\KRZ VWWKDWZ VK VKH L] KWDSSURDFK. ERZ (WFDQ VKULYH LQ \FKRRYY
HQJ DJ H\ RXQJ SHRS® DQG WIHQJ VKHQ GRFDCE.OXEVI RU\ HDU/VR FRP H

,QDQHD Z KHHP DQ\ VWDGIVIRQDOSRUN/I DFH FKDEBIQJ HVLQ DWUDFVIQJ
\ RXQJ HUDXGLHOFHV VKH3KLAS : W KWEALRZ Q* UHHQ %RZ QQJ
$FDGHP \ VZ RUIN WIDQGVDVD P RGHCRI KRZ LQORYDVIRQ SDWRQ DQG

SDU/QHUKLS FDQ UHQYLI RUDVIA D \VSRUADQG HQVXUH LW/ XVIKUH



) LOG 2 XW0 RWH

) RUWFKRRY VHDFKHY RUSXEVIOWSLLHG E\ VIKLVWRU  YIVVWKH
YRZ ' HYHBRSP HOWS @DQFH Z HEMWH | RUJ XIGDQFHRQ
LOWRGXFIQJ ERZ W1Q\ RXUDUHD RUFRQUDPWIKH3KLAS : WKW
&RZ Q* LHHQYRZ @QJ $FDGHP \ GLLHAV® DW

SZ FJED# JP DIOFRP

1 RYHP EHU



